
:\ AMBITFinvest 
Pragati ke partner 

February 9, 2024 

The Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Tower 
Dalal Street, 
Mumbai 400 001 

BSE Scrip Code: 973278, 974036, 974741, 974844 

ISIN: INE985V07033, INE985V07041, INE985V07058, INE985V07066 

Sub: Intimation under Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 {"Listing Regulations") for the quarter ended December 31, 2023. 

Dear Sir/Madam, 

Ref: Ambit Finvest Private Limited ("the Company") 

Pursuant to the Regulation 54 of Listing Regulations read with SEBI Circulars issued thereunder, we would like to 
inform you that the Board of Directors of Ambit Finvest Private Limited ("the Company") at its meeting held on 
Friday, February 9, 2024 has inter alia, considered and approved the Unaudited Financial Results of the Company for 
the quarter ended December 31, 2023 along with Limited Review Report issued by Mis MM Nissim & Co. LLP, 
Chartered Accountants, Statutory Auditors of the Company- Annexure 1. 

Further, as per the Regulation 54 of Listing Regulations read with SEBI Circular dated May 19, 2022, please find 
enclosed herewith the Statement of Security Cover certified by Mis MM Nissim & Co. LLP, Chartered 
Accountants, Statutory Auditors of the Company along with Certificate issued by Mis M M Nissim & Co. LLP, 
Chartered Accountants, Statutory Auditors of the Company for the quarter ended December 31, 2023 - Annexure 2. 

Kindly take the above on records and disseminate on the website. 

Thanking You 

Yours faithfully, 
For Ambit Finvest Private Limited 

Sa���� 
Whole time Director, CFO and COO 
DIN: 00450023 

Encl.: as above 
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Ambit Finvest Private Limited 
Corporate Office : A506-A5 l 0, Kanakia Wall Street, Andheri-Kurla Road, Chakala, 
Andheri (East). Mumbai-400 093. • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 
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CHARTERED ACCOUNTANTS 

Regd. Office : Barodawa la Mansion, 

B-Wing, 3rd Floor, 
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Te l. +91 22 2496 9900 
Fax +91 22 2496 9995 
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Limited Review Report on unaudited standalone financial results of Ambit Finvest Private 
Limited for the quarter and nine months ended 31st December, 2023 under Regulation 52 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Ambit Finvest Private Limited 

1 We have reviewed the accompanying Statement of unaudited standalone financial results 
of Ambit Finvest Private Limited ('the NBFC'), for the quarter and nine months ended 
31st December, 2023 ('the Statement') attached herewith, being submitted by the NBFC 
pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of 
India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended (the 'Listing Regulations') . 

2 This Statement, which is the responsibility of the NBFC's management and approved by 
the Board of Directors of the NBFC, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013, as amended read with relevant rules issued thereunder, the 
circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from 
time to time, applicable to the NBFC (' the RBI guidelines') and other accounting 
principles generally accepted in India and in compliance with the presentation and 
disclosure requirement with Regulation 52 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identifi ed in an audit. Accordingly, we do not express 
an audit opinion. 

Annexure 1
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4 Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, as amended read with relevant rules issued thereunder, the RBI 
guidelines and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement, or that 
it has not been prepared in accordance with the relevant prudential norms issued by the 
RBI in respect of income recognition, asset classification, provisioning, to the extent 
applicable to the NBFC, and other related matters. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: 107122W /W100672 

~? 
Gr.tri Sonavane 
Partner 
Membership No. 114049 
UDIN: 24114049BKFBKC8053 

Mumbai 
09th February, 2024 
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~ -AMBIT Finvest 
AMBITFINVESTPRIVATE LIMITED Prag at i k e pa rt n er 

Statement for unaudited standalone financial results for th e qua1ter and nine month ended 31st December, 2023 

(A11101111ts i11? lnk/1s) 
Quarter ended Nine month ended Year ended 

31st 30th 31st 31st 31st 31st March, 

Particu lars December, September, December, December, December, 2023 
2023 2023 2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 

lnlerest income 10,964.95 10,521.46 7,382.79 31,516.58 19,820.25 28,980.15 

Net gain on fair va lue chan ges 322.71 59.84 115.95 5<19.70 493.38 662.40 
Net gain on derecognition of financial instruments 2,422.23 2,353.58 1,279.02 5,557.01 2,765.26 3,540.82 
under amort ised cost category 

Fees and conunission Income 416.03 457.18 174.09 1,223.45 488.89 850.08 

Total revenue from operations 14,125.92 13,392.06 8,951.85 38,846.74 23,567.78 34,033.45 

Other income 409.42 372.22 106.43 989.02 232.32 921.64 
Total income 14,535.34 13,764.28 9,058.28 39,835.76 23,800.10 34,955.09 

Expenses 
Finance cos ts 5,318.98 4,915.42 3,546.85 14,841.35 8,874.81 12,738.53 

Net loss on fair value changes 60.71 60.71 - 89.21 

Impairment of fi.mu1cial assets 1,474.71 1,355.06 712.14 4,284.28 1,516.39 2,892.30 

Employee benefit s expense 3,955.08 3,618.11 2,783.81 10,734.24 6,951.98 10,015.22 
Depreciat ion, amortization and im pairment 436.33 424.55 265.24 1,262.02 699.49 1,058.36 

O ther expenses 1,528.82 1,679.36 1,067.73 4,609.26 2,769.77 4,574.75 

Total expenses 12,774.63 11,992.50 8,375.77 35,791.86 20,812.44 31,368.37 

Profit before tax (1-2) 1,760.71 1,771.78 682.51 4,043.90 2,987.66 3,586.72 

Tax Expense: 25.39% 25.48% 25.46% 

- Current tax 162.23 86.03 177.48 512.41 559.50 (22.44) 

Short /(excess) provision in respec t of ea rlier years 124.88 - - 124.69 -
287.11 86.03 177.48 637.10 559.50 (22.44) 

- Deferred tax (credit) /charge 284.86 365.35 1.20 517.28 207.37 301.84 

571.97 451.38 178.68 1,154.38 766.87 279.40 

Profit after tax (3-4) 1,188.74 1,320.40 503.83 2,889.52 2,220.79 3,307.32 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurements of the defined benefit p lans 6.25 7.63 (12.42) 18.88 (14.36) 30.84 
Income tax on above (1.57) (1.92) 3.12 (4.75) 3.61 (7.76) 

Total other comprehensive inco me 4.68 5.71 (9.30) 14.13 (10.75) 23.08 

Tota l comprehens iv e income for the period/yea r (5+6) 1,193.42 1,326.11 494.53 2,903.65 2,210.04 3,330.40 

Paid up equity share ca pital (Face value oft 10) 1,809.72 

Other Equity 68,493.40 

-
Earnings per equity share (not annualised) 

- Basic(~) 6.57 7.30 2.79 15.97 12.27 18.28 
-Dilut edm 6.55 7.28 2.78 15.93 12.24 18.24 

Ambit Finvest Private Limited 
Corporate Office : A506 -A5 l 0, Kanakia Wa ll Street, Andheri-l<urla Road, Choka la, 

~ -= AMBIT 
Andheri (East), Mumba i-400 093. • T: + 9 1 22 684 1 0001 • E: afpl.compliance@ambit. co 
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Pa rel, Mumbai - 400 013. 
T: + 9 1 22 6860 18 19 • F: + 9 1 22 3982 3020 • W: https://finvest.ambit.co 
CIN : U65999MH2006PTC 163257 

In partnership with Daiwa, ove r 120 yeors of excellence. 
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Notes to Standalone Financial Results for the quarter and nine months ended 31st December, 2023 

1. The Standalone Financial Results (the 'Statement' or 'Results') together with the results for the 
comparative reporting periods have been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34- Interim Financial Reporting 
and as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with Companies 
(Indian Accounting Standards) ('Ind AS') Rules, 2015 as amended from time to time and the other 
accounting principles generally accepted in India and in compliance with Regulation 52 of 
Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Company has applied its significant accounting policies in the preparation of this Statement 
consistent with those followed in the ammal financial statements for the year ended 31st March, 
2023. Any application of circulars/ directions issued by the RBI or other regulators are implemented 
prospectively when they become applicable. 

3. The Statement has been reviewed by the Audit Committee and approved by the Board of Directors 
at their respective meetings held on 9th February, 2024. The Results for the quarter and nine month 
ended 31 st December, 2023, have been reviewed by the statutory auditors, viz.MM Nissim & Co 
LLP, Chartered Accountants. 

4. The Company is engaged primarily in the business of financing activity and accordingly there are 
no separate reportable segment as per Ind AS 108 dealing with Operating Segment. 

5. Disclosure pursuant to RBI notification No. RBI/DOR/2021-22/86 DOR.STR.REC.51 
/21.04.048/2021-22 dated 24th September, 2021 

a) Details of Loans not in default transferred through assignment during the nine months ended 
31st December, 2023 

Particulars 

Amount of Loan accounts assi ned Rs. in lakhs 

None of these loan accounts were rated. 
* Only for the secured loans 

Nine months ended 
31st December, 2023 

64,904.38 
16% 
6.24 
0.65 

248.32% 

b) Details of Loans not in default acquired through assigmnent during the nine months ended 
31st December, 2023. 

Particulars 
Amount of Loan accounts assi ned Rs. in lakhs 
Retention of Beneficial Economic Interest b the transferor 
Wei 

* Only for the secured loans 
None of these loan accounts are rated. 

Ambit Finvest Private Limited 

in % 

Nine months ended 
3151 December, 2023 

21,158.97 
9.06 % 
2.69 
0.69 

Corporate Office : A506-A5 l 0, Kanakio Wo ll Streei, Andheri-Kurlo Rood, Chokal 

~ -= AMBIT 
Andheri (Eost), Mumbai-400 093. • T: +9 1 22 684 l 0001 • E: ofpl. complionce@o 
Reg istered Office : Ambit House, 449, Senopati Bopat Marg, Lower Parel, Mumbai - 400 0 13. 
T: + 9 l 22 6860 18 19 • F: +9 l 22 3982 3020 • W: https:/ /!invest. ambit.co 
CIN : U65999MH2006PTC l 63257 
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c) The company has transferred stressed loans to ARC during the nine months ended 31st 
December, 2023. 

Classified as NP A: -

Nine month 
ended 31st 

Particulars December, 2023 

No. of Accounts 532 

Aggregate principal outstanding of loans transferred (Rs. in lakhs) 1152.87 

Weighted Average residual tenure ofloans transferred (in Years) 1.28 

Net book value of loans transferred (at the time of transfer) (Rs. in lakhs) 329.01 

Aggregate consideration (Rs. in lakhs) 349.69 

Additional consideration realized in respect of accounts transferred in 
earlier years 0.00 

d) The company does not hold any Security Receipts as on 31 st December, 2023. 

6. The compliance related to disclosure of certain ratios and other financial information as required 
under regulation 52(4) of the listing regulation is made in Annexure 1. 

7. The Code on Social Security 2020 ('Code'), which received the presidential assent on September 28, 
2020, subsumes nine law relating to social security, retirement and employee benefits, including the 
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity 
Act, 1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. 
The impact of changes, if any, will be assessed and recognized post notification of relevant 
provisions. 

8. Figures for the previous period/year have been regrouped wherever necessary to conform to 
current period presentation. 

For Ambit Finvest Private Limited 

s,~~~~ 
Whole Time Director, COO & CFO 
DIN: 00450023 

Date: 9th February, 2024 
Place: Mumbai 

~ -= AMBIT 

Ambit Finvest Private Limited 
Corporate Office : A506 -A5 l 0, Kanakia Wall Street, Andh eri-Kurla Road, Chaka lo, 
Andheri (East), Mumbai-400 093. • T: +9 1 22 684 1 0001 • E: afp l. complionce@ambit.co 
Reg iste red Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: + 9 1 22 6860 1819 • F: + 91 22 3982 3020 • W: https://finvest.ambit. co 
CIN : U65999MH 2006PTC 163257 
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Annexure 1 

Additional Disclosures as per Regulation 52(4) and 54(2) of SEBI LODR Regulations, 2015 

1 Asset Cover 
Asset Cover required as on 31st December, 2023 in respect of listed secured debt securities is required from 1.1 
tim es to 1.2 times. The company has maintained the required asse t cover at all times. 

2 Debt equity ratio (#) 

The debt equity ra tio of the Company as at 31s t December, 2023 is 2.44. 

3 Debt Serv ice Coverage Ratio: NA 
4 Interest Coverage Ratio: NA 

5 Outstanding redeemable preference shares (quantity and value): NA 
6 Capi tal Redemption Reserve: NA 
7 Debenture Redemption Reserve: NA 
8 Net Worth (#J Rs. 86075.66 lakhs 
9 Net Profit after Tax: Rs . 2889.52 lakhs 

10 Earnings Per Share: 
Basic - Rs. 15.97 
Diluted - Rs. 15.93 

11 Current ratio: NA 
12 Long term debt to working capi tal: NA 
13 Bad debts to accounts receivable ratio: NA 
14 Current liability ratio: NA 
15 Debtors turnover: NA 
16 Inventory turnover: NA 
17 Operating margin(%): NA 
18 Total Debts (#J to Total Assets ratio: 
19 Net Profit margin(#): 

20 Gross Non performing Assets (GNP A) % (#J 

21 Net Non performing Assets (NNPA) % (#J 

22 Capital Adequacy Ratio 

# Definitions 

0.66 
7.44% 

3.46% 

1.99% 

28.77% 

Debt-Equity ratio: Debt Securities+Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital 
+Other Equity 

Net Worth : Equity share Capital +Other Equity 
Total Debt: Debt Secmities+Borrowings (Other than Debt secmities) 
GNP A Ratio: Gross Stage 3 loan book/ Gross loan book 
NNPA Ratio: (Gross stage 3 loan-Impairrnent loss allowance for Stage 3 loa ns)/ (Gross loans-Impairment 
allowance for Stage 3 loans) 

Net Profit Margin: Revenue from operation has been used as denominator ____ __ 

For Ambit Finvest Private Limited 

&J)~~~ 
Sanjay Dhoka 
Whole Time Director, COO & CFO 
DIN: 00450023 

~ -= AMBIT 
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CHARTERED ACCOUNTANTS 

Certificate No: MMN/C/2023-24/Feb/011 

The Board of Directors 
Ambit Finvest Private limited 
Ambit House, 
449, Senapati Ba pat Marg, 
Lower Parel, 
Mumbai - 400013 

Regd . Office : Barodawala Mansion, 
B-Wing, 3rd Floor, 
81, Dr. Annie Besant Road, 
Worli, Mumbai - 400 018. 

Tel . +91 22 2496 9900 
Fax +91 22 2496 9995 
LLPIN AAT - 7548 

Website www.mmnissim.com 

Independent Auditor's Certificate on Security Cover and compliance with all financial 
covenants as at 31st December, 2023 

Dear Sir, 

This Certificate is issued in accordance with the terms of the engagement letter 01st 

August, 2023. 

2 The Ambit Finvest Private Limited ("the Company") has raised money through issue of 
Market Linked Debentures ("MLD") and Non-Convertible Debentures ("NCDs") 
(together referred to as "Debentures"), which have been listed on the recognised Stock 
Exchange. Vistra ITCL (India) Limited has been appointed as Trustee (the "Debenture 
Trustees") for the subscribers to the Debentures. 

3 Pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended vide circular no. SEBI / HO/ MIRSD / 
MIRSD_CRADT/COR/P /2022/67 dated May 19, 2022, and Regulation 15(1)(t) of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as 
amended from time to time, (together referred to as the "Regulations"), the Company is 
required to submit to Debenture Trustees a certificate regarding maintenance of Security 
Cover and compliance with all the financial covenants in respect of these Debentures. 

4 Accordingly, we, as Statutory Auditor of the Company, have been requested by the 
Company to examine the accompanying "Statement of Security Cover as on 31st 

December, 2023 from column A to J" (the "Statement") and compliance with all the 
financial covenants in respect of listed debt securities of the Company as mentioned in 
the accompanying "Statement of compliance with financial covenants as on 31 st 

December, 2023" (" Annexure A"). The accompanying Statement and Annexure A has 
been prepared by the Management of the Company from the unaudited financial 
statements, unaudited books of accounts and other relevant records maintained by the 
Company. 

Management's Responsibility 

5 The preparation of the Statement and Annexure A is the responsibility of the 
Management of the Company including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Sta tement and Annexure A and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the 
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Management's Responsibility (Continued) 

6 Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the Regulations and for providing all relevant 
information to the Debenture Trustees and for complying with all the financial covenants 
as prescribed in the Debenture Trust Deed ("DTD") dated 30th June, 2021 and 1st July, 
2022, 28th March, 2023 and 17th May, 2023 entered into between the Company and the 
Debenture Trustees ("together referred as Trust Deeds"). 

Auditor's Responsibility 

7 Our responsibility is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that: 
a) the particulars contained in the aforesaid Statement with respect to book value of 

asset charged against the listed Debentures issued by the Company are not in 
agreement with the unaudited financial statements, unaudited books of accounts and 
other relevant records as at 31st December, 2023 maintained by the Company; and 

b) the Company has not complied with all the financial covenants stipulated in the Trust 
Deed as on 31st December, 2023. 

8 We conducted our examination of the Statement and Annexure A, on test basis, in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes 
(Revised 2016) issued by the Institute of Chartered Accountants of India ("!CAI"). The 
Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

9 Our scope of work did not include verification of compliance with any other requirement 
of other circulars and notifications issued by any regulatory authorities from time to time 
and any other laws and regulations applicable to the Company. Further, our scope of 
work did not involve performing audit tests for the purpose of expressing an opinion on 
the fairness or accuracy of any of the unaudited financial information or the unaudited 
financial statements of the Company, taken as a whole. We have not performed an audit, 
the objective of which would be the expression of an opinion on the unaudited financial 
statements, of specified elements, accounts or items thereof for the purpose of this 
certificate. Accordingly, we do not express such an opinion. 

10 We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements issued by 
the !CAI. 

11 A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria. The procedures performed vary in nature 
and timing from, and are less extent than for, a reasonable assurance. Consequently, the 
level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures 
selected depend on the auditor's judgement, including the assessment of the areas where 
a material misstatement of the subject matter information is likely to arise. For the 
purpose of this engagement, we have performed the following procedures: 
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Auditor's Responsibility (Continued) 

a. Obtained and read the relevant clauses of Trust Deeds in respect of the listed 
Debentures and noted the Security Cover required to be maintained by the Company 
in respect of such Debentures, as indicated in the Statement. 

b. Traced the principal amount of the Debentures outstanding as at 31st December, 2023, 
to the unaudited financial statements, the unaudited books of account and other 
relevant records maintained by the Company. 

c. Obtained and read the list of book debts charged as security in respect of the 
Debentures outstanding. 

d. Traced the value of book debts from the Statement to the unaudited financial 
statements, unaudited books of accounts and other relevant records maintained by 
the Company as at 31st December, 2023. 

e. Traced the security charged with register of charges maintained by the Company and 
'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). 

f. Traced the value of charge created against the book debts to the Security Cover 
indicated in the Statement. 

g. Performed on test check basis the arithmetical accuracy of the computation of 
Security Cover indicated in the Statement. 

h. Compared the Security Cover with the requirements as per Trust Deed. 

1. With respect to compliance with covenants included in the Annexure A, we have 
performed following procedures: 

1. Obtained list of applicable financials covenants, the computation of the financial 
covenants as at 31st December, 2023 and traced the figures included in such 
computation to the unaudited financial statements, unaudited books of accounts 
and other relevant records maintained by the Company. 

ii. Compared the financial covenants referred above with the requirements 
stipulated in the Trust Deeds to verify whether such covenants comply with the 
requirements of the Trust Deeds. 

iii. Performed necessary inquiries with the management regarding any instance of 
non-compliance with covenants or communications received from the 
Debenture Trustees indicating any breach of covenants during the quarter ended 
31 st December, 2023. 

J· Performed necessary inquiries with the Management and obtained necessary 
representations. 

Conclusion 

12 Based on the procedures performed by us, as referred to in paragraph 11 above and 
according to the information and explanations received and management representations 
obtained, nothing has come to our attention that causes us to believe that: 
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Conclusion (Continued) 

a. The particulars contained in the aforesaid Statement with respect to book value of 
asset charged against listed Debentures issued by the Company are not in agreement 
with the unaudited financial statements, unaudited books of accounts and other 
relevant records as at 31st December, 2023 maintained by the Company; and 

b. the Company has not complied with all the financial covenants stipulated in the Trust 
Deed as on 31st December, 2023. 

Other Matter 

13 As per para 3.1 (a) of the circular no. SEBl /HO/ MIRSD / MIRSD_CRADT/COR/P/ 
2022/67 dated 19th May, 2022, we are required to certify the book value of the assets, 
hence, we have not verified market value provided in the Statement of Security Cover 
(i .e. from Column K to Column 0) and accordingly we do not express any conclusion on 
the same. 

Restriction on Use 

14 Our work was performed solely to assist you in meeting your responsibilities in relation 
to your compliance with the Regulations. Our obligations in respect of this certificate are 
entirely separate from, and our responsibility and liability is in no way changed by, any 
other role we may have as statutory auditors of the Company or otherwise. Nothing in 
this certificate, nor anything said or done in the course of or in connection with the 
services that are the subject of this certificate, will extend any duty of care in connection 
with the statutory audit and other attest function carried out by us in our capacity as 
statutory auditors of the Company. 

15 The certificate has been issued at the request of the Company, solely in connection with 
the purpose mentioned in paragraph 3 above and to be submitted with the accompanying 
Statement and Annexure A to the Debenture Trustees and is not to be used or referred to 
for any other person. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose or to any other person to whom this certificate is shown or 
into whose hands it may come. We have no responsibility to update this certificate for 
events and circumstances occurring after the date of this certificate. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: 107122W /W100672 
~ ,-'-~ /;"~ 
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Mumbai 
9th February, 2024 
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~ AMBITFinvest 
Pragati ke partner 

Statement of Security Cove,· As On Deccmbc1· 31, 2023 

llascd ou t"-:om m a\ 1(111 of hooks of accou nts and other rclcrnnl rccord:;/documcnls, m.· hereby ccrl1I}' that 

o)Thc hsh:d entity has \'ldc 11s Boord Rcsolul1011 and 111 forma t1on memora ndum/ offc1 docrnncut and 
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Column A 

Partkulm:1 

ASSETS 

Ca 11lal Wol'k-m-f'ro ICSS 
Ri •htof l JseAMcts 
Goodwill 
lntan•ihleA.'isels 
lnlangiblc Asscls under lkvclopmcnl ~ 

hl\'cstmc11ts 

Lo:ms • 
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TradcRcccivahlcs 
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Bank Bulanccs o1hcr thon Cash and Cash 

Others 
Tot al 
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above debl 
(llher Dehl 

lforr owi11<>.1 

/Jm,k 
Deh!Srrnl"iri,•.t 

l.r(l.tt> /.i(l/,ilitir., 
j>,-u,,;,,;011., 

01lre1·s 

T ot al 
Co, ·cron Book Va lue• 
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i'n vall'Ploccmcnt 
Privntc Plnccmo:nl Scc1u·cJ 

Column B Column C Column I) 
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l,fossct for 

which this 
C<.'rli lico lc 

rdale 

PTC 
Loon and 
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this 
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Book 
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H.275 
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Debt 
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.,00,000,000 I 20x 
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Column E Column F Colum n <J Colum n 11 Col wnn I Colunm J Column 
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market value is 
not nppl1cnhle) 

3,259 
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Marl.ct 
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23.4f0 
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23,27S 
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l. 15 

Exclusive 
Security 

Covc1 R11110 

142 

1. 15 

Par i-1'11ssu 
Scc1u·i1y 

Cover Rat1C'I 

U7 

13.K63 

142 

2.554 
J55 
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230 725 23 275 
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~ -= AMBIT 

Ambit Finvest Private Limited 
Corporate Office : A506-AS 10, Kanak ia Wal l Streer, Andheri -Kurla Road, Chaka la, 
Andheri (East), Murnbai-400 093. • T: + 9 1 22 684 1 0001 • E: afpl.compliance@ambit.co 
Registered Office Amb it House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: + 9 1 22 6860 18 19 • F: + 9 1 22 3982 3020 • W: https://finvest.arnbit.co 
CIN : U65999MH2006PTC 163257 

In partnership wi th Daiwa, over 120 years of excellence. 
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~ AMBIT Finvest 
Pragat i ke partner 

Statement of compliance with Financial Covenant as on December 31, 2023 

INE985V07033 

INE985V0704 l 

INE985V07058 

INE985V07066 

Non-Convertible 
Debenture 

Market linked 
Debenture 

Non-Convertible 
Debenture 

Non-Convertible 
Debenture 

30-06-2021 

01-07-2022 

28-03-2023 

17-05 -2023 

• Debt/NOF not to be more than 4 
times. NOF to be Adjusted for Intangible 
Assets and Deferred Tax Assets. 

• Capital Adequacy Ratio should not 
be less than 20%. 

• Gross NP A should not exceed 
5.00%. 
• (Gross NP A+ Restructured portfolio 
+ Annualized write off) as a % of AUM 
should not exceed 15% starting March 
31, 2022. 

• Net NPA should not exceed 3.00% 
starting December 31, 2022. 

• Debt to Equity ratio shall not exceed 
more than 3.5 times. 

• Gross NP A should not exceed 
5.00%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Debt to Equity ratio shall not exceed 
more than 4 times. 

• Total Outstanding Liabilities / 
Tangible Net-worth ratio shall not exceed 
more than 5 times. 

• Net NPA should not exceed 3.00%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 
• Debt to Equity ratio shall not exceed 
more than 4 times. 
• Total Outstanding Liabilities / 
Tangible Net-worth ratio shall not exceed 
more than 5 times. 

• Net NP A should not exceed 3.00%. 

• Net NP A should not exceed 3.00%. 

For Ambit Finvest Private Limited 

Whole Time Director, CFO & COO 
DIN: 00450023 
February 9, 2024 

~ -= AMBIT 

Ambit Finvest Private Limited 
Corporate Office : A506-A5 l 0, l<anakia Woll Street, Andheri-l<urla Road, Choka la, 
Andheri (East), Mumboi-400 093. • T: +9 1 22 6841 000 l • E: afp l.co111p li ance@a111b it. co 
Reg istered Office: A111bit House, 449, Senapati Bapat Marg, Lower Parel, Mu111bai - 400 013. 
T: + 91 22 6860 18 19 • F: +9 1 22 3982 3020 • W: https://fi nvest.a111bit. co 
CIN: U65999MH2006PTC 163257 

In partnership with Da iwa, over 120 years of exce llence . 
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